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WARNING: Uncertainties ahead

This presentation contains data from Shell 6s new Sky Sc e nratoryscenaridsntHe Sky SBcerfautioasltalgéted thpugk the assunsptiop that sodietyireaches d Mo u |
the Paris Agreementés goal of holdingCglUdblalkavé&halglkedosekhMpentaiunesanod @e édndedvaymsedPoniplausiblerabsuneptionstandf ol ded i r
guantifications, the Sky Scenario was specifically desi ger.dhtsetsaenariosaeapartohaa ongoing processfuged im Ehelefor bvérd0ygansdaol i n a t ¢
chall enge executivesd6 perspectives on the future busi nes s ereeventsthab manenly be.rembthlyepygssibla. Scendriess thegefore,cre hodintended te hbec h  ma 1

predictions of likely future events or outcomes and investors should not rely on them when making an investment decision with regard to Royal Dutch Shell plc securities.

Additionally, it is important to note that Shell ds exiawtftf ohgpopostfesibi ens berder decwidés FTandevef opmehool
Outlook 2016), it includes assets across a spectrum of energy intensities including some with above-average intensity. Whilewes eek t o enhance our operations® average ener gy
new projects and divestments, we have no immediate plans to move to a net-zero emissions portfolio over our investment horizon of 10-20 years. Although, we have no immediate plans to move to a net-zero emissions

portfolio, in November of 2017, we announced our ambiti olemetna arte dounc eo fo urh en ePta rc asr bAognm efeomoetnptréisn tg oian aocf ¢ chrod

2°Cabovepre-i ndustrial | evel s. Accordingly, assuming soci ety arnétgarben faotprimtewhi€h inelidesmot only eur drect ancsindifect casbenraraissions,s goal s
associated with producing the energy products which we sredudtsthathwa sell, byl2@w0in 2035 and bylb8% im20%r s & emi ssi ons from t he
The companies in which Royal Dutch Shell plc directly and indirectly owns investments are separate legal entities. Inthispresent at i on AShel |l 6, AShell groupd and fARoyal Dut c|
where references are made to Royal Dutch Shelll pl ¢ and aréeaso ssedhiosafedto subsidiariss in ganergl ernoghose iwho wark fér thewi. These t he wor d:¢
expressions are also used where no useful purpose is sergspdindBlelildentbhsiydingritdeopamdi TShalrl comppayi @s 0 C &
over which Royal Dutch Shell plc either directly or indirectly has control. Entities and unincorporated arrangementsoverwhichShel | has joint control are generally referred
respectively. Entities over which Shell has significasodi dtndd ai.enTchee btugr m efi Shelrl ciomttearodsthn®@ri § ou sned cfomrt rood

ownership interest held by Shell in a venture, partnership or company, after exclusion of all third-party interest.

This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of Royal Dutch Shell. All statements other than statements of historical fact are, or may be

deemed to be, forward-looking statements. Forward-looking statements are statements of future expectations that are basedonmanage ment 6 s current expectations and assumpti o
and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in these statements. Forward-looking statements include, among other things, statements
concerning the potential exposure of Royal Dut ch Shel |l t o eliefa edtimeates, forecadtsspropatiahs ad assurapiioas) These ferwagrd-lalsingi ng man a g e
statements are identified by their use of terms andpephbdbasesdgoahsad, 60anniendadteddomagbéli évebpechpodvensnl
66seek6d6, 66shoul ddod, O66targetod6d, o6o6will 66 and si mi futareoperaionsa Royah RutchpShell arsl eosld cadsé tkoseaesidts te diffar materiallp feomthasé f act or
expressed in the forward-looking statements included in this web page, including (without limitation): (a) price fluctuationsincr ude o | and natural gas; (b)) changes in demanc
(d) drilling and production results; (e) reserves estimates; (f) loss of market share and industry competition; (g) environmental and physical risks; (h) risks associated with the identification of suitable potential acquisition

properties and targets, and successful negotiation and completion of such transactions; (i) the risk of doing business in developing countries and countries subject to international sanctions; (j) legislative, fiscal and

regulatory developments including regulatory measures addressing climate change; (k) economic and financial market conditions in various countries and regions; (I) political risks, including the risks of expropriation and
renegotiation of the terms of contracts with governmental entities, delays or advancements in the approval of projects and delays in the reimbursement for shared costs; and (m) changes in trading conditions. No

assurance is provided that future dividend payments will match or exceed previous dividend payments. All forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary
statements contained or referred to in this section. Readers should not place undue reliance on forward-looking statements. Addit i onal ri sk factors that may affect future res:
20-F for the year ended December 31, 2017 (available at www.shell.com/investor and www.sec.gov). These risk factors also expressly qualify all forward-looking statements contained in this presentation and should be

considered by the reader. Each forward-looking statement speaks only as of the date of this presentation November 14t 2018 Neither Royal Dutch Shell plc nor any of its subsidiaries undertake any obligation to publicly

update or revise any forward-looking statement as a result of new information, future events or other information. In light of these risks, results could differ materially from those stated, implied or inferred from the forward-

looking statements contained in this web page. We may have used certain terms, such as resources, in this presentation that United States Securities and Exchange Commission (SEC) strictly prohibits us from including in

our filings with the SEC. U.S. investors are urged to consider closely the disclosure in our Form 20-F, File No 1-32575, available on the SEC website www.sec.gov. You can also obtain this form from the SEC by calling 1-

%%Byﬁ&ﬁ‘%ﬁen International B.V. May 2018 2



http://www.shell.com/investors.html
http://www.shell.com/media/news-and-media-releases/2017/royal-dutch-shell-plc-fourth-quarter-2016-euro-and-gbp-equivalent/_jcr_content/par/textimage_9b11.disclaimer.html/aHR0cDovL3d3dy5zZWMuZ292/go.html
http://www.shell.com/media/news-and-media-releases/2017/royal-dutch-shell-plc-fourth-quarter-2016-euro-and-gbp-equivalent/_jcr_content/par/textimage_9b11.disclaimer.html/aHR0cDovL3d3dy5zZWMuZ292/go.html
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In Sky, six big steps forward from now to 2070 . ..
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Electrification of Growing new Carbon capture

Carbon pricing Energy efficiency final energy energy systems and storage

Ending deforestation

. underpinned by a changing consumer mind-set and societal license for change.
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